Tfartft v. -33004/92 


REGD. No. D.L.-33004/92 


3TRcT 



vv 


' -Vlr» 


dii 


^S5W?T 


ttfee ©alette of <3tulia 


3THr^TT^T 

EXTRAORDINARY 


WFT l—<T0X 1 
PART I—Section 1 

snftrorc if iwrfsnr 

PUBLISHED BY AUTHORITY 


if. Is9] ifrWT, smVK 5, 1992/«Tft«m 13, 1914 

No. 189] NEW DELHI, MONDAY, OCTOBER 5, 1992/ASV IN A 13,1914 


rw *tpt frRT «{B5 ifcwr il wft Van if fa af *t ?n t ifanw ^ *ft 
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*nfn^r lisrmiT 

f^-rr *f. 5 7 ('ft^^)/ 92 — 97 

fe-'fl, 5 TTT=J*T, 199 2 

ark wr# iftfarr irJVpjRrcf witfir 
*iS ’PTTTSqT % sft-sr JITTR 

*tk-t sfti: 'jjfatff irriw nffrsrwf ’mifrt; 
tkl V SFTT7 WUSEft V aft^T °*TFTiT <Hl~r snfali 
^5 ni % it irnsr 3fk w 

’i< sff^ £f T 3# ZWITRj zfh 3TPTR, n'fifll' '/T 
iwiTT-wrt mff i^rar sfciftifa if 5 et«rt 
f^fft ^ srffriTcfw ft if ^rr^nraT^T strrrrffa 
^rpt’l % FT if, IRTC/WT^R if fefft fmTff 

«twt ~i’ srfaffair s?tmr 11 arfr 

ntP^.T TPTnTIT^f VTO tl M t? JTTSRTJqff % ?fR 


s^ptr «ffff iff ^ffcr if fanfafacr fai¬ 

nt f — 

F. RRRT Tffafafa TJ 5 T if WJT 7 R 

iftRnrfr iwrararfr >rjrartfai? ifa irurcr if 
Tfff vfr 1TRT TIFT ifanNYl TTsTT if STTOTfl falT ITT 

mrir | itnf fa fmfa affa mirr iffa (1992— 
1997) % wrpfa smm iff fatsTWir if 
*tpt i gr 1 wr sr^,% wri if 'jtirff 
iftmi imimSf fftt if* iff iff «ff *rnr f-Rrf/r 
fair Rf TRFT | I1RT fa I? IW faffa aft* TTTITT 
iffr ( 1992—97) V 5RT*f F falTT FT fatiJWIT ^ft 

if fafafae ^ fi 1 ^r/f a’l? mn f-rq-ffr iff 

ffT^T^P ’JIT if T^TfijT TTFT iff TTTf ITT ffW 
t, ^flTcf fftlTT, JTft '-rffT 3TR ’TT'T ffTTT |f, 

finf^T afk nwTrT ’frffr (1992—97) if ^f^rfeTr 

3fk 5rfl.IT TOn? ( 1992—97) % 
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sprfa faf swift % ?nj?rrc §far i qfa m faqiq 

WRFff qr faqfat Vt fa^ITR-V q^ft *T q iff eft 

ft 

gw snqrq mr fa-rfa ippr ?t Tfcrcfqtq q/r 
Jr forar srrwrr t qfa qpTTfaq m faqffaq eth 
® faf f qi i % sfrq mtir qr ^iqR vtr 

v fomr qfafw qr if qrfqq ft mr q iT i 

M. 5 rfcT HTPTR 

T^Vaf ^.^.qrg.srR. % quRpqf afK wer 
%iffa qrcr fjf strict % faqfa wt f^RTfafapr 
SFrar-ft v srinsffa srfer wtr u qffa 

(jt OT 3 T t I 

(v) *rm vr smrrq ur faqfa $*r q«r 
r R eqpr fafr q<k ferrqr??wf | •'f xz 
qpq ft ip sftq sqTMR qqrqi ■ qr 
sqpTR qRR qft sjft qr farrft q~fer«s 

>1 With-T R ITT ^ ft WT qff q£ FRT 

mm sfR ttr fqf ' % srfar qfq stmr 
eqqwsff v faff faqffV.tr w vr fotfV 
qvRRqv q*fr if wifqq ft qr q ft i 
q«nf<r, qfojrrrq faqfer-srrqrq ftfa 1992-1997 
vqrqrqr xt fq^trrRV qqf qT faqfff fa 
fa^grwf. Tjfat Jr wrfaq ft ftfa aur 
wjfrrtr ffa T< ftfa i:m srfw trtv 
% qiqaTff % qqqR srrqrcr qr faqfa 

VP 

fwr Esnriqr i 

(«q) srfa fqrqR q^r / % ^.tfrr.Tq.srR. % 
q^RRqf % faqfavf 3 f qH Jt HIM 
Jr qrfafaqv shpf if qffa qtT f rrqgf 
WR aft ws&i Miff % qfrq fipjn qrtnir 1 
iff Rfa qRjffa faqf tv ip pfarffaq 
f sffa srnfif 1 qrfa qRftq fiqrf fv 
strt qqr fffftfcr ^tt?r ^ qfaqfqfa 
fu if qfqqrfqq faq qrrpi 1 

(q) qfqqq, ^.qq.qq. sir. v 

qwjq'f Jr qr^r if tnqFr f%qr qfaqr 

afk mqidt % faq ^jqqrq 

Jf w farqr ^Tfarr 1 gq% qK^pt 
ir q>V gqwqr pft ^frrnr qqr 
qRtr f faqfa farqr Eirfaqr 1 

(q) ?MPt Jnt qq jRrm qRftq faqfa 4 'q; 

f ttt fqaffaq ?faf ^ ar^qR ferr qn^qr 1 

q. ffaf taff % qrsqq q qqrq qqqrfaqfa 

FRq qt?: 'fjqqf ^.qq.qTT.qR. % qwfat 
% afrq qnrrq qq mqrq-faqfq qq^qq *hHT<rr 
q: afk or irfagtffq qnqqff % q^rrR dfafV q?ff 
% qrsqq f «ft faqr ^rr wrr ^ 1 


[Past I— Sec. 1] 

q. ioo%faqfa irffnjqr ffaff sfR faqfa fqfq 
q'tq/ijfT wrtqR affa qt qfaft % trt mqt?r 
qqqr faqfa 

100 % faqrfpqq ^fqs ffa faqfafqfqffa/ 
W BqTTR aftq ft ft qq% 3RT fafatl 

qft arrq qwt »q'(qffaq qff f; qfa if ?q qfaqfqqr 
?j;qqr ^ gq^tfr % qqgR qTMftq faqrf tv 
qfrq-q rjr.if. (nq.tr. > 2 MTT) qfaqq q. 8 r faqrv 
1 8 qRqft, 1992 % qqqqqf V* qrqajq qr wj^r 
aqrqR «qqr-qr qvat 1 1 

2. qqf trv q;. qq. qq. mr.. % qqqrjqt 

if rpqqRt qrqq -:> wqrq vt qqa|, qtr wv 
qrqqfav q-T-n nm 43 (i"r ^)j92-\>7 knv 

fatRST, 15, 1992 itgrRET qPJT tjrif I 

3 . q-p- qrtqfav qqqr if wfaT rqi'rrfcir 
nU v,TCn 3fk ijqjt q.qq.irq.WR. h ’FRiwf 
if: vpjt dfa fqfaTqf M* fr%m^ tvq orfat faqfaf 
gqq jrqrqR afk tpr fqfaqq faqqq fafa/R ift 
tnrfqq rffa 1 ftff q?ft qq trwf r>t Jrq-ffa ft 
gpTR jftq qrtfi gqf; qpqfqv aft^ fqfav«qfagqf 
Eft frrmr v fa^ farirsR q^r |fqt 1 

4. q$ qtv-faq if qrft fvqr qqr t 1 

[qq^q q. 4/5/29 4 -i qf q,] 
vr . wx. iffq, w fawv qpmr-faqfa 

MINISTRY OF COMMERCE 

PUBLIC NOTICE NO. 57(PN) J92-97) 

New Delhi, the 5lh October, 1992 

Subject ; TRADE BETWEEN INDIA AND THE 
REPUBLICS OF THE ERSTWHILE 
U.S.S.R, 

Agreements|Protocols on trade and economic co¬ 
operation between India and many of the Republics 
of the erstwhile USSR provide for trade taking place 
between India and the other country in freely con¬ 
vertible currency, countertrade, barter etc. or any 
other internationally recognised form of business co¬ 
operation, besides the clearing mechanism, if any, 
provided in the Agreement!Protocol. In order to 
foster trade between India and the Republics of the 
erstwhile USSR, it has been decided as follows :— 

A. TRADE IN FREELY CONVERTIBLE 

currency 

Any good may be imported into India from the 
Republics of the erstwhile USSR in freely 
convertible currency, provided the good is 
not in the Negative List of Imports under 
the Export and Import Policy (1992—97). 
Likewise, any good may be exported from 
India to the Republics of the erstwhile USSR 
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provided the good is not in the Negative 
List of Exports under the Export and Im¬ 
port Poilcy (1992—97). So far as the 
goods in the Negative List of Imports, or 
Exports are concerned, the import or export, 
if permitted by the Policy, shall be in ac¬ 
cordance with the provisions contained in 
the Export and Import Policy (1992— 
1997) and the Handbook of Procedures 
(1992—97) framed thereunder. As long 
as the good is not in the Negative List of 
Imports or Exports, its import or export 
can be carried out in freely convertible 
currency regardless of whether the im¬ 
ported or exported good is included, or not 
In any Appendix or List in the Trade 
Protocol or Trade Agreement between the 
two countries. 


B. COUNTER TRADE 

Import and export of goods between India and 
the Republics of the erstwhile USSR may also take 
place through counter trade arrangements subject to 
the following provisions : 

(a) Any good may be imported or exported re¬ 
gardless of whether the good is included or 
not in any Appendix or List of the Trade 
Protocol or Trade Agreement between the 
two countries, and regardless of whether the 
good is included cr not in any positive list 
of commodities prescribed for counter trade 
arrangements between India and other coun¬ 
tries. However, if the good is included 
in the Negative List of Imports or Negative 
List of Exports of the Export and Import 
Policy 1992-97, the import or export, if 
(termitted by the Policy, shall be in accord¬ 
ance with the provisions of the Policy and 
the Handbook of Procedures. 


(b) The counter trade shall be carried! out 
through ESCROW accounts opened in 
commercial banks in India in the names of 
the exporters of the Republics of the 
erstwhile USSR. Such accounts shall be 
opened with the prior approval of the 
Reserve Bank of India. The accounts shall 
bo designated in freely convertible currency 
as approved by the Reserve Bank of India. 


(c) The imports into India from the Republics 
of the erstwhile USSR shall first be carried 
out and payments for such imports credited 
to the ESCROW account. Exportsi from 
India shall rake place thereafter to the 
extent funds arc available in the ESCROW 
account. 

(d) ) The operation of the ESCROW account 

shall be subject to such other terms and 
conditions as Ihe Reserve Bank of India 
may stipulate. 

C. IMPORT OR EXPORT THROUGH THIRD 
COUNTRIES 

Import and export of goods between India and 
the Republics of the erstwhile USSR may take place 
through third countries also in accordance with the 
provisions stipulated in paragraph A and B above. 

D. IMPORTS OR EXPORTS BY 100% FOUs 
AND EPZ|FTZ UNITS 

100% EOUs and units in EPZsJFTZs can also 
undertake counter trade arrangements in accordance 
with the provisions of the Public Notice in respect of 
the items approved for manufacture by them, notwith¬ 
standing the provisions of RBI Circular A.D. (M.A. 
series) Circular No. 8 dated 18th February, 1992. 

2. So far as the import of newsprint from the 
Republics of the erstwhile USSR is concerned the 
provisions of the Public Notice No. 43(PN) J92—'97 
dated September, 15, 1992 shall apply. 

3. The trade transactions covered by this Public 
Notice shall be in conformity with the laws and regu¬ 
lations of India and the Republics of the erstwhile 
USSR, including their trade and exchange control 
regulations. The Governmcntt of the countries shall 
not be responsible for the liabilities of their natural 
and juridical persons arising from such transactions. 

4. This issues in public interest. 

[File No. IPC|4|5|(294) |92—971 

El. R. MEHTA, Chief Controller of Imports & 

Exports. 
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